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INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees
Grand Concourse Academy Charter School

Report on the Financial Statements

We have audited the accompanying financial statements of Grand Concourse Academy Charter 
School, which comprise the statement of financial position as of June 30, 2015, and the related
statement of activities, cash flow and functional expenses for the year then ended, and the related 
notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.  We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements.  The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error.  In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control.  Accordingly, we express no such opinion.  An audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Grand Concourse Academy Charter School as of June 30, 2015, and the changes 
in its net assets and its cash flows for the year then ended in accordance with accounting principles 
generally accepted in the United States of America.

Report on Summarized Comparative Information

We have previously audited Grand Concourse Academy Charter School’s 2014 financial statements, 
and our report dated October 22, 2014, expressed an unmodified opinion on those audited financial 
statements. In our opinion, the summarized comparative information presented herein as of and for 
the year ended June 30, 2014, is consistent, in all material respects, with the audited financial 
statements from which it has been derived.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 
29, 2015, on our consideration of Grand Concourse Academy Charter School’s internal control over 
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts and grant agreements and other matters.  The purpose of that report is to describe the scope 
of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance.  That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering Grand Concourse Academy Charter School’s internal control over 
financial reporting and compliance.

                                                                                                             _______________________
                                                                                                             Certified Public Accountants
New York, New York
October 29, 2015    



2015 2014
CURRENT ASSETS

Cash 2,228,232$ 2,182,118$ 
Grants receivable 111,852      227,045      
Other receivable 82,436        690             
Prepaid expenses 194,362      50,364        

Total Current Assets 2,616,882   2,460,217   

PROPERTY AND EQUIPMENT, 
at cost, less accumulated depreciation 122,800 1,266,927

OTHER ASSETS
Security deposits 189,082      68,082        

Total Assets 2,928,764$ 3,795,226$ 

CURRENT LIABILITIES
Accounts payable and accrued expenses 160,329$    77,732$      
Accrued payroll and benefits 605,587      653,285      
Rent payable -                  91,010        

Total Current Liabilities 765,916      822,027      

NET ASSETS - UNRESTRICTED 2,162,848   2,973,199   

Total Liabilities and Net Assets 2,928,764$ 3,795,226$ 

LIABILITIES AND NET ASSETS

GRAND CONCOURSE ACADEMY CHARTER SCHOOL

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2015

ASSETS

(With Comparative Totals as of June 30, 2014)

See notes to financial statements.
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2015 2014
OPERATING REVENUE AND OTHER SUPPORT

State and local per pupil
Operating revenue 5,724,115$ 5,536,328$ 

Grants and Contracts
State and local 55,441        29,885        
Federal 297,283      334,928      

Rent concession 142,005 107,064
Fundraising income, net 13,348 11,914
Contributions and other 63,266 8,754

Total Operating Revenue and Other Support 6,295,458   6,028,873   

EXPENSES
Program Expenses

Regular education 3,941,287   4,303,327   
Special education 719,344      368,443      

4,660,631   4,671,770   
Supporting Services

Management and general 1,145,158   1,110,888   

Total Expenses 5,805,789   5,782,658   

CHANGE IN NET ASSETS - BEFORE ABANDONMENT LOSS 489,669      246,215      

Abandonment loss - leasehold improvements (1,300,020) -                

CHANGE IN NET ASSETS (810,351)     246,215      

NET ASSETS - UNRESTRICTED
Beginning of year 2,973,199   2,726,984   

End of year 2,162,848$ 2,973,199$ 

GRAND CONCOURSE ACADEMY CHARTER SCHOOL

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2015
(With Comparative Totals for the year ended June 30, 2014)

See notes to financial statements.
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2015 2014
CASH FLOWS FROM OPERATING ACTIVITIES

Change in Net Assets (810,351)$   246,215$        
ADJUSTMENTS TO RECONCILE INCREASE (DECREASE) IN NET ASSETS
   TO NET CASH PROVIDED BY OPERATING ACTIVITIES

Abandonment loss - leasehold improvments 1,300,020   -                      
Depreciation 79,779        75,634            

Changes in Assets and Liabilities
Prepaid expenses (143,998)     10,273            
Grants receivable 115,193      (103,282)         
Other receivable (81,746)       549                 
Accounts payable and accrued expenses 82,597        (4,854)             
Accrued payroll and benefits (47,698)       158,696          
Security deposits (121,000)                        - 
Rent payable (91,010)       (23,081)           

Net cash Provided by Operating Activities 281,786      360,150          

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of fixed assets (235,672)     (138,679)         

Net cash used in investing activities (235,672)     (138,679)         

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of notes -                  (15,907)           

Net cash used in financing activities -                  (15,907)           

NET INCREASE IN CASH 46,114        205,564          

CASH AND CASH EQUIVALENTS

Beginning of year 2,182,118   1,976,554       

End of year 2,228,232$ 2,182,118$     

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cash Paid for Interest 175$           815$               

GRAND CONCOURSE ACADEMY CHARTER SCHOOL

STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2015
(With Comparative Totals for the year ended June 30, 2014)

See notes to financial statements.
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 Regular 

Education 

 Special

Education 

 Total 

Programs 

 Management 

& General 

 Total

2015 

Total 

2014

Personnel Expenses

Salaries and wages 2,496,466$ 458,298$ 2,954,764$ 605,982$    3,560,745$ 3,555,944$ 

Payroll taxes and fringe benefits 560,333      102,865   663,198      136,013      799,211 739,580      
Retirement 90,701        16,651     107,352      22,016        129,368 155,763      

     Total Personnel Expenses 3,147,500   577,814   3,725,314   764,011      4,489,324   4,451,287   

Operating Expenses

 Professional and consulting 30,962        5,684       36,646        169,977      206,623 124,615      
 Building and land rent/lease 365,126      67,029     432,155      88,629        520,784 487,434      
Repairs and maintenance 39,513        7,254       46,767        9,591          56,358 75,899        
Insurance 34,606        6,353       40,959        8,400          49,359 47,019        
Utilities 55,770        10,238     66,008        13,537        79,546 80,718        
Supplies and materials 82,322        11,605     93,927        -                  93,927 96,107        
Equipment and furnishings 10,419        1,913       12,332        2,529          14,861 14,594        
Staff development 22,033        4,045       26,078        5,348          31,426 139,139      

 Marketing and recruitment 855             124          979             21               1,001 1,068          
 Technology 10,517        1,931       12,448        2,553          15,001 63,032        
 Leased equipment 13,310        2,443       15,753        3,231          18,984 -                  
 Telephone and internet 23,497        4,314       27,811        5,704          33,514 36,328        
 Food service 4,865          686          5,551          -                  5,551 4,348          
Student services 10,447        1,473       11,920        -                  11,920 22,228        
Office expense 16,495        3,028       19,523        6,802          26,325 62,393        
Travel 17,116        3,142       20,258        4,155          24,413 -                  
Moving -                  -               -                  46,918        46,918 -                  
Interest -                  -               -                  175             175 815             
Depreciation 55,934        10,268     66,202        13,577        79,779 75,634        

     Total Operating Expenses 793,787      141,530   935,317      381,147      1,316,465   1,331,371   

TOTAL EXPENSES 3,941,287$ 719,344$ 4,660,631$ 1,145,158$ 5,805,789$ 5,782,658$ 

GRAND CONCOURSE ACADEMY CHARTER SCHOOL

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2015
(With Comparative Totals for the year ended June 30, 2014)

See indepedent auditors' report
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GRAND CONCOURSE ACADEMY CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

1.         Organization

Grand Concourse Academy Charter School (the “School”), a 501(c)(3) tax-exempt 
organization, is a public charter school for children in grades kindergarten through fifth grade 
located in Bronx, New York. The School was chartered in July 2004, and was successfully 
re-chartered on January 28, 2014 for an additional five years. The goal of the School is to 
offer students a high quality public education on a nondiscriminatory and secular basis. The 
mission of the Grand Concourse Academy Charter School is to create a challenging learning 
environment that addresses and meets the needs of students in New York City, especially 
those at-risk of academic failure. In a concentrated effort to prepare students for entry into the
very best middle and high schools of New York City, the academy will seek to foster a sense 
of strong character, ethics, and personal responsibility, as well as high expectations and 
academic success.    

2.         Summary of Significant Accounting Policies

a) Basis of Accounting

The accompanying financial statements are prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America.

b) Financial Statement Presentation

The School reports information regarding its financial position and activities according to 
three classes of net assets: unrestricted, temporarily restricted, and permanently restricted. 

i) Unrestricted net assets – Net assets that are not subject to grant or donor-imposed    
     stipulations.

ii) Temporarily restricted net assets – Net assets subject to donor-imposed stipulations that 
may or will be met, either by actions of the School and/or passage of time. When a restriction
expires, temporarily restricted net assets are reclassified to unrestricted net assets and 
reported in the statement of activities as net assets released from restrictions. However, if a 
restriction is fulfilled in the same period in which the contribution is received, the School 
reports the support as unrestricted. There are no temporarily restricted net assets at June 30, 
2015 and 2014.
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GRAND CONCOURSE ACADEMY CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

2.         Summary of Significant Accounting Policies (Continued)

b) Financial Statement Presentation (Continued)

iii) Permanently restricted net assets – Net assets subject to grantor or donor-imposed             
         stipulations that they be maintained permanently by the School to use all or part of the 
assets for general or specific purposes. There are no permanently restricted net assets at June 
30, 2015 and 2014.

Furthermore, The School is required to segregate program service expenses from support 
expenses.

c) Cash and Cash Equivalents

The School maintains its cash in bank deposit accounts, which, at times, may exceed 
federally insured limits. The School has not experienced any losses in such accounts. The 
School believes it is not exposed to significant credit risk on cash and equivalents. For
purposes of the statement of cash flows, the School considers all highly liquid debt 
instruments purchased with a maturity of three months or less to be cash equivalents

d) Grants and Contributions Receivable

Unconditional promises to give that are expected to be collected within one year are recorded 
as grants and contribution receivable at net realizable value. Unconditional promises to give 
that are expected to be collected in future years are recorded at the present value of their 
estimated future cash flows.  The discounts on those amounts are computed using interest 
rates applicable to the years in which the promises are received. Conditional promises to give 
are not included as support until the conditions are substantially met.

e) Donated Services

The School receives donated services from unpaid volunteers. No amounts are reflected in 
the financial statements for donated services, as the services do not meet the specialized skill 
requirements prescribed under accounting principles generally accepted in the United States 
of America.
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GRAND CONCOURSE ACADEMY CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

2.         Summary of Significant Accounting Policies (Continued)

f) Functional Allocation of Expenses

Costs and expenses of various programs and other activities have been analyzed on a 
functional basis. Accordingly, all costs and expenses incurred have been allocated among the 
programs and supporting services benefited.    

g) Property and Equipment

Purchase of property and equipment are capitalized at cost. Donated assets are capitalized at 
the estimated fair value at date of receipt. The cost of maintenance and repairs is charged to 
expense as incurred; significant improvements are capitalized. The School capitalizes 
additions and significant improvements in excess of $5,000. Depreciation is computed using 
the straight-line method over estimated useful lives of 3 to 7 years.

h) Revenue Recognition

Revenue from the state and local government resulting from its charter school status is based 
on the number of students enrolled and is recorded when services are performed in 
accordance with the charter agreement.

Revenue from federal, state and local government grants and contracts are recorded by the 
School when qualifying expenditures are incurred and billable. Funds received in advance for 
which qualifying expenditures have not been incurred are reflected as refundable advances 
from state and local government grants in the accompanying statement of financial position.

i) Income Taxes

In 2005 Grand Concourse Academy Charter School filed and received approval of its 
application for tax exempt status from the Internal Revenue Service under Section 501(c)(3) 
of the Internal Revenue Code and has been classified as a publicly supported organization as 
described in Internal Revenue Code Sec. 509(a)(1) and 170(b)(1)(a)(II).

Management has determined that the School had no uncertain tax positions that would 
require financial statement recognition. The School is no longer subject to income tax 
examination by federal, state or local tax authorities for years before 2011, which is the 
standard statute of limitations look-back period.
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GRAND CONCOURSE ACADEMY CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

2.         Summary of Significant Accounting Policies (Continued)

j) Estimates

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results 
could differ from those estimates.

                   

3.      Property and Equipment

At June 30, 2015 and 2014, property and equipment consisted of the following:

Estimated
      2015 2014      Useful Life

Leasehold improvements $           - $1,824,220 5 -39 years
Construction in progress 1,722 208,613   -  
Furniture and fixtures 11,659 236,970 7 years
Computer equipment 163,972 391,926 5 years
Office equipment       54,761 110,719 5 -7 years

232,114 2,772,448

            Less: Accumulated Depreciation                        (109,314)    (1,505,521)
    $122,800 $1,266,927

At June 30, 2015, construction-in-progress included costs incurred in the School’s current 
facility. Construction in progress is stated at cost. No provision for depreciation is made on 
construction in progress until such time as the relevant assets are completed and put into use.

Depreciation expense for the years ended June 30, 2015 and 2014 was $79,779 and $75,634.

4. Accrued Payroll and Benefits

Accrued payroll and benefits consist of amounts earned by the staff during the school year 
but paid out over the summer months.
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GRAND CONCOURSE ACADEMY CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

5.         Retirement Plan

The School offers a 401(k) plan for substantially all of its qualifying employees.  Employees 
are eligible for the plan immediately upon employment and participation in the plan is 
voluntary.  Employees can make pretax contributions up to a maximum of 100% of their 
annual compensation, subject to IRS restrictions.  The School matches the employee 
contribution up to 5% of the employee’s annual compensation.  The employer contribution 
recognized in the statement of activities was $129,368 and $154,817 for the years ended June 
30, 2015 and 2014.  Such plan assets are held in a separate trust and are not included in the 
accompanying financial statements. All plan assets are held for the exclusive benefit of the 
Plan’s participants and beneficiaries.

6.         Concentration of Risk

The School receives a substantial portion of its support and revenue from the New York City 
Department of Education. If the charter school laws were modified, reducing or eliminating 
these revenues the School’s finances could be materially adversely affected.

7.       School Facility

The School occupied classroom space and administrative offices on a monthly basis through 
June 30, 2015. Rent expense for the years ended June 30, 2015 and 2014, was $502,058 and 
$487,434, less rent concessions of $142,761 and $107,064, respectively.

On July 1, 2015, The School commenced a two year lease with an option to renew in a new 
location.

Minimum payments for the next two years are as follows:

Year ended June 30,

2016 $ 725,000
2017    743,125

8.       Abandonment Loss

The School incurred a loss of $1,300,020 as a result of abandonment of leasehold 
improvements at its prior school facility.
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GRAND CONCOURSE ACADEMY CHARTER SCHOOL

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2015

9.        Contingency

The School participates in a number of federal and state programs.  These programs require 
that the School comply with certain requirements of laws, regulations, contracts, and 
agreements applicable to the programs in which it participates.  All funds expended in 
connection with government grants and contracts are subject to audit by government 
agencies.  While the ultimate liability, if any, from such audits of government grants and 
contracts by government agencies is presently not determinable, it should not, in the opinion 
of the management, have a material effect on the financial position or results of operations.  
Accordingly, no provision for any such liability that may result has been made in the 
accompanying financial statements.

10.       Food and Transportation

The New York City Department of Education provides free lunches directly to some of the 
School’s students. Such costs are not included in these financial statements. The School 
covers the unreimbursed cost of lunches for children not entitled to free lunches. The office 
of Pupil Transportation provides free transportation to the majority of the students during the 
district’s school days. 

11.       Subsequent Events

Management has evaluated subsequent events through October 29, 2015, the date that 
financial statements were available to be issued.  No significant subsequent events have been 
identified that would require adjustment or disclosure in the accompanying financial 
statements.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS

To the Board of Trustees of
Grand Concourse Academy Charter School

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of Grand 
Concourse Academy Charter School, which comprise the statement of financial position as of June 
30, 2015, and the related statements of activities, functional expenses and cash flows for the year 
then ended, and the related notes to the financial statements, and have issued our report thereon dated 
October 29, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Grand Concourse 
Academy Charter School’s internal control over financial reporting (internal control) to determine 
the audit procedures that are appropriate in the circumstances for the purpose of expressing our 
opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of Grand Concourse Academy Charter School’s internal control. Accordingly, we do 
not express an opinion on the effectiveness of the Grand Concourse Academy Charter School’s 
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a 
material misstatement of the entity’s financial statements will not be prevented, or detected and 
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, 
in internal control that is less severe than a material weakness, yet important enough to merit 
attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify 
any deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified.

-14-



Compliance and Other Matters

As part of obtaining reasonable assurance about whether Grand Concourse Academy Charter 
School's financial statements are free of material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts and grant agreements, noncompliance with 
which could have a direct and material effect on the determination of financial statement amounts.  
However, providing an opinion on compliance with those provisions was not an objective of our 
audits, and accordingly, we do not express such an opinion.  The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government 
Auditing Standards. 

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
organization’s internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the organization’s internal control 
and compliance. Accordingly, this communication is not suitable for any other purpose.

                                                                                                        _______________________ 
                                                                                                        Certified Public Accountants     

New York, New York
October 29, 2015, 2015
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October 29, 2015

To the Board of Directors
Grand Concourse Academy Charter School

We have audited the financial statements of the Grand Concourse Academy Charter
School for the year ended June 30, 2015, and have issued our report thereon dated
October 29, 2015. Professional standards require that we provide you with information
about our responsibilities under generally accepted auditing standards, as well as certain
information related to the planned scope and timing of our audit.  We have
communicated such information in our letter to you dated October 29, 2015.  Professional
standards also require that we communicate to you the following information related to
the audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies.
The significant accounting policies used by Grand Concourse Academy Charter School
are described in Note 2 to the financial statements.  No new accounting policies were
adopted and the application of existing policies was not changed during the fiscal year
ended June 30, 2015.  We noted no transactions entered into by the management during
the year for which there is a lack of authoritative guidance or consensus.  All significant
transactions have been recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by
management and are based on management’s knowledge and experience about past and
current events and assumptions about future events.  Certain accounting estimates are
particularly sensitive because of their significance to the financial statement and because
of the possibility that future events affecting them may differ significantly from those
expected.  There were no sensitive estimates affecting the financial statement.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and
completing our audit.



Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements
identified during the audit, other than those that are trivial, and communicated them to the
appropriate level of management. Management has corrected all such misstatements.  In
addition, none of the misstatements detected as a result of audit procedures and corrected
by management were material, either individually or in the aggregate, to the financial
statements taken as a whole.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with
management as a financial accounting, reporting, or auditing matter, whether or not
resolved to our satisfaction, that could be significant to the financial statements or the
auditor’s report.  We are please to report that no such disagreements arose during the
course of our audit.

Management Representations

We have requested certain representations from management that are included in the
management representation letter dated October 29, 2015.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing
and accounting matters, similar to obtaining a “second opinion” on certain situations. If a
consultation involves application of an accounting principle to the Organization’s
financial statements or a determination of the type of auditor’s opinion that may be
expressed on those statements, our professional standards require the consulting
accountant to check with us to determine that the consultant has all the relevant facts. To
our knowledge, there were no such consultations with other accountants.

Other Audit Finding or Issues

We generally discuss a variety of matters, including the application of accounting
principles and auditing standards, with management each prior to retention as the
Organization’s auditors.  However, these discussions occurred in the normal course of
our professional relationship and our responses were not a condition to our retention.



This report is intended solely for the information and use of the Board of Directors, and
the management of Grand Concourse Academy Charter School, and is not intended to be
and should not be used by anyone other than these specified parties.

_______________________
Certified Public Accountants

New York, New York
October 29, 2015


